=2 foeett

1 6 Sloll 18 fads, 2026

THIS ISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA
Initial public offer of equity shares on the main beard of BSE Limited ("BSE™) and Mational Stock Exchange of India Limited {"NSE", and together with BSE, the "Stock Exchanges") in compliance with Chapter Il of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations").

€. ELEVATE
ELEVATE CAMPUSES LIMITED

fo view the RHP and the (Formerly known as Good Host Spaces Limited)

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

“Good Hosl Spaces Privale Limited”, pursuant o a resolubion passed by cur Board dated Qctober14, 2017, and & special resolubon passed by our Shareholders dated Movember 29, 2017, and a fresh cedificate of incorporation dated January 9, 2018, was issued by the RoC Bengaluru, Upon conversion of our Company info & public imsed company, pursuantioa
resolution passed by our Board on July 29, 2025 ard a special resolution passed by our Shareholders onJuly 31, 2025, the name of aur Comgany was changed to "Good Hosl Spaces Limited”, and & fresh cerificate of incorporation dated August 20, 2025 was issued by the RoC., Thereafter, pursuant bo a resclution passed by our Board on August 21, 2025 and a
special resolution passed by our Shareholders on Auguet 28, 2025, the name of our Company was subseguenily changed to "Elevate Campuses Limited”, persuant b a re-branding axerclse and a fresh certificate of incorporation was issuad by the Registrar of Companies, Central Processing Centre on Segtember B, 2025. For details of changes in the registerad
office of our Company, see “History and Certain Corporate Matfers - Changes In the registered office of our Company ™ on page 362 of the red hemng prospecius dated September 17, 2026 "RHP” or “Red Herring Prospectus’) filed with the RoC
Corporate [dentity Number: U74004 MHENSPLC 33336
Registered and Corporate Office; Maman Midiown, Unid Mo 802-806, 57 Floor, Tower B, Senapaki Bapal Marg, Lowsr Pared, Mumbai - 400 313, Maharashira, Inda
Confact Person; Jenny Yishal Shah, Company Secratary and Complance Officer; E-mail: companysecretany@elevalecamposes.com; Telephone: 91 22 BE20 1600, Website: www elevatecampuses.com

OUR PROMOTERS: GENIUS BIDCO HOLDINGS PTE. LTD. AND GENIUS RAJKOT INVESTMENT HOLDINGS PTE. LTD.

INITIAL PUBLIC OFFERING OF [«] EQUITY SHARES BEARING FACE VALUE OF 1 EACH ("EQUITY SHARES") OF ELEVATE CAMPUSES LIMITED (FORMERLY KNOWN AS GOOD HOST SPACES LIMITED) (“COMPANY” OR “ISSUER") FOR CASHAT APRICE OF ¥[«] PER EQUITY
SHARE INCLUDING ASHARE PREMIUM OF ¥[«] PER EQUITY SHARE (“ISSUE PRICE") AGGREGATING UP TO ¥21,000.00 MILLION (“ISSUE").

PRICE BAND: X343 TO %362 PER EQUITY SHARE OF FACE VALUE OF %1 EACH.
THE FLOOR PRICE IS 343 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 362 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 41 EQUITY SHARES OF FACE VALUE OF X1 EACH
AND IN MULTIPLES OF 41 EQUITY SHARES OF FACE VALUE OF ¥1 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EARNINGS PER SHARE (“EPS”) FOR FINANCIAL YEAR ENDED 2026
FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 20.72 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 19.63 TIMES.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 12.46%.

The details of the Fresh Issue and the post Issue market capitalization of the Company, each atthe Floor Price and the Cap Price, are given below:

ISSUE SIZE AND MARKET CAPITALIZATION
Bttt At Floor Price of 343 At Cap Price of ¥362
articulars
Up to number of Equity Shares of Up to Amount (T in million) Up to number of Equity Shares of Up to Amount (¥ in million)
face value of <1 each face value of 1 each
Fresh Issue 61,224 489.00 21,000 58,011,049.00 21,000 .
Total Issue Size 61,224 489.00 21,000 58,011,049.00 21,000 |
| Post-lssue market capitalization of the Company 171,744 477 58,908.36 _ 168,531,037 61,008.24
ANCHOR INVESTOR BIDDING DATE : TUESDAY, SEPTEMBER 22, 2026"
BID/ ISSUE -
PERIOD BID/ISSUE OPENS ON : WEDNESDAY, SEPTEMBER 23, 2026"

BID/ISSUE CLOSES ON : FRIDAY, SEPTEMBER 25, 2026""

QOur Company i consiliation with the BRLMS, may consider pavbicipation by Anchor investors, in sccordance with the SEBI ICDR Reguiations. The Anchor Invesior Bidding Date shall be one Working Day prior fo the Biddssue Opaening Dale,
"Our Company: # congilation with the BRLMS, may decide fo close the Bid' st Perod for QI8% ane Working Day prior Io- the Bl lssue Closing Dale, in secordance with the SEBT ICOR Requiations.
P! mandate end time and date sha be at 500 pm on the Bid! Izsue Closing Dare

WE OWN, OPERATE AND MANAGE ON-CAMPUS STUDENT ACCOMMODATION ACROSS HIGHER EDUCATION INSTITUTIONS AND OWN K-12 ASSETS.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(2) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. THE NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT LESS THAN 75% OF THE ISSUE | NON-INSTITUTIONAL PORTION: NOT MORE THAN 15% OF THE ISSUE | RETAIL PORTION: NOT MORE THAN 10% OF THE ISSUE

INMAKING AN INVESTMENT DECISION, AND PURCHASE IN THE ISSUE, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS
SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY MEDIA ARTICLES / REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE
ARENOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE ISSUE (“BRLMs")

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 17, 2026, THE ABOVE
PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KPIs DISCLOSED IN THE ‘BASIS FOR ISSUE PRICE’ SECTION ON PAGE 158 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE
COST OF ACQUISITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR ISSUE PRICE’ SECTION ON PAGE 158 OF THE RHP AND PROVIDED BELOW
IN THE ADVERTISEMENT.

RISK TO INVESTORS

For details refer to section titled “Risk Factors” on page 25 of the RHP

1. Dependence on student accommodation business: The Pre-Acquisition Group derived 65.74%, 99.24% and 99.72% of our revenue from operations in the Financial
Years 2026, 2025 and 2024, respectively, from the student accommodation business in our Owned Portfolio. Any inability to maintain occupancy rates may adversely affect
our business, results of operations, financial condition, and cash flows.

Paiticiiliie For the Financial Year
2026 2025 | 2024

'Revenue from student accommodation in our Owned Portfolio (in X million) | 3,?38,40 3,6?0'.01 | 3,460.15
Revenue from student accommodation in our Owned Portfolio, as a percentage of revenue from operations

of the Pre-Acquisition Group for the relevant Financial Year (in %) 69.74% 99.24% 99.72%
Revenue from student accommodation in our Managed Portfolio (in X million) 279.79 28.10 9.86
Revenue from student accommodation in our Managed Portfolio, as a percentage of revenue from operations |

of the Pre-Acquisition Group for the relevant Financial Year (in %) 4.92% 0.76% 0.28%
“Rental revenue from our K-12 Schools (in T million) | 1668.14 | - :
Rental revenue from our K-12 Schools, as a percentage of revenue from operations of the Pre-Acquisition

Group for the relevant Financial Year (in %) 29.34% - -

2. Dependence on top 3 Higher Education Institutions (HEIls): The Pre-Acquisition Group derived 61.46%, 89.00% and 88.60% df our revenue fn::m- operations for thé
Financial Years 2026, 2025 and 2024, respectively, from three of our largest HEIls. Any adverse developments affecting such HEIs may adversely affect our business, results
of operations, financial condition, and cash flows.

For the Financial Year
2026 2025 | 2024
Name of Institute Revenue from | (% of revenue | Revenue from | (% of revenue | Revenue from | (% of revenue
operations from operations from operations from
(in T million) operations) (in X million) operations) (in T million) operations)
O.P. Jindal Global University, Sonipat 2,102.24 36.97% 1,900.83 51.40% 1,828.70 52.70%
Manipal University Jaipur | 1,167.97 20.54% | 1,168.60 31.60% 1,051.41 30.30%
Shoolini University 224.61 3.95% 221.89 6.00% 194.32 5.60%
‘Total revenue from the three largest HEls | 349482 | 6146% | 329132 | 89.00% | 307443 |  88.60%

3. Proposed Acquisition and Objects Risk: Our Company proposes to utilize approximately 52.38% i.e., 11,000 million of the Gross Proceeds of the Issue towards
acquisition of the K-12 Entities and Campuses from the fellow subsidiaries of our Promoters. We may not be able to achieve anticipated benefits following the acquisition of
K-12 Assets, which may adversely affect our business, results of operations, financial condition, and cash flows.

4. Geographical concentration risk: The Pre-Acquisition Group derived 70.13%, 100.00% and 100.00% of our revenue from operations in the Financial Years 2026, 2025
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and 2024, respectively, from HEIls and other student accommodation assets (Woodstock and County) located in the northern and southern regions of India. Any adverse

developments affecting such regions may adversely affect our business, results of operations, financial condition and cash flows. Set forth below are the details as of the Pre-
Acquisition Group for the financial years indicated:

For the Financial Year

_ 2026 2025 2024
Region Revenue from | (% of revenue | Revenue from | (% of revenue | Revenue from | (% of revenue
operations from operations from operations from
(in * million) operations) (in X million) operations) (in X million) operations)

Northern (Haryana, Himachal Pradesh, Punjab,

Uttarakhand and Rajasthan) 3,709.84 65.24% 3,291.32 89.00% 3,074.43 88.60%
Southern (Kamatak& Kerala and Tamil Nadu) 277.90 4.89% 406.79 11.00% 395.58 11.40%
Eastern E - - E - .
Western (Maharashtra) 30.45 0.54% - - - -
Total Revenue from operations in India* 4,018.19 70.66% 3,698.11 100.00% 3,470.01 100.00%
Total Revenue from operations outside India* 1,668.14 29.34% - - - -
Total Revenue from operations* 5,686.33 100.00% 3,698.11 100.00% 3,470.01 100.00%

“as perindAS 108 - Operating Segments

5. Collection Risk: Delays in payment of lease rentals by the operators of K-12 Assets or monthly management fees by HEIs in our Managed Portfolio for student
accommodation may adversely affect our business, results of operations, and cash flows.

6. Contractual Risks: Our agreements with HEIls and K-12 Operators are subject to risks of early termination, non-renewal, and renegotiation, which could adversely affect our
business, results of operations, financial condition and cash flows.

7. Divestment Risk: The sale of our studentaccommodation business at T.A. Pai Management Institute may affect our future business, results of operations, financial condition

and cash flows.
For the Financial Year
2026 2025 2024
el LU Revenue | (% of revenue | Revenue | (% of revenue ' Revenue | (% of revenue
(inX million) | from operations) | (in< million) | from operations) | (inX million) | from operations)
T.A. Pai Management Institute 18.20 0.32% 192.30 5.20% ‘ 180.44 ‘ 5.20%

8. Reputation Risk: The Post-Acquisition Group will rely on HEls and K-12 | S T Number of lEquity Average cost of acquisiltiun
Operators they engage with for the quality of education provided to students. Any N c;. Braidtiar Shares bearing face| per Equity Share he#ar!ng
adverse effect on the reputation of the HEIs and K-12 Assets operated by K-12 value of 31 each | face value of 31 each (in)
Operators, or the brands under which they operate, may adversely affect the 1. | Genius Bidco 88,417,488’ 147.92
business, results of operations, financial condition, and cash flows of the 2. | Genius Rajkot 22,102,500 475.06
Post-Acquisition Group. ‘Including 24 Equity Shares held by nominee shareholders (viz., Vinod Raja Rao, Viraj Prasad,

9. Expansion Risks: Our expansion into greenfield development projects exposes Ajay Kumar, Sharat Singhee, Stanislos Simon D'britto, Genius Rajkot Investment Holdings Pte.

Ltd.) by and on behalf of Genius Bidco Holdings Pte. Ltd.
“Calculated as per FIFO Method.
AExcluding, 4 Equity Shares, which are held by Genius Rajkot as a nominee of Genius Bidco.

14 Weighted average cost of acquisition, floor price and cap price:

us to regulatory, execution, financing and reputational risks, which may adversely
affect our business, results of operations, financial condition and cash flows.

10. Limited Operating History in K-12 Assets business: The Post-Acquisition
Group will have a limited operating history in relation to the K-12 Assets business,

which may make it difficult to evaluate its future prospects and could adversely Welghtod Cap_ pliceis X Ba_n_ge of .
S s of siore firancial sandl diseh average times the acquisition price:
affect our business, results of operations, financial condition and cash flows. oo toat of Weighted Lowast Price -
11. Weighted Average Return on Net Worth for past three Fiscals i.e. 2026, 2025 and acquisition | average cost of Highest Price
2024i512.46% (in%)" acquisition (in %)’
12. The Price/Earnings Ratio based on diluted EPS for Financial Year 2026 for the Last one year 475.06 0.76 475.06 | 475.06
Company at the upper end of the Price band is 20.72 as compared to P/E of Nifty 50 Last eighteen months 475.06 0.76 475.06 | 475.06
s 19.67 as onthe date of RHP. Last three years 533.37 0.68 475.06 | 591.67
13. The average cost of acquisition of Equity Share of the Company held by our As certified by N B T and Co, Chartered Accountants (FRN No. 140489W), by way of certificate
Promoters in respect of their shareholding in the Company, as at the date of the dated September 17, 2026.
Red Herring Prospectus is as follows: | *Excluding gift and bonus transactions.

15. The details of the Revenue from operations, Earnings before Interest, Tax, Depreciation and Amortisation (EBITDA), Profit for the year, Price/Earnings (P/E), Earnings per
Share (EPS), Return on Net Worth (RoNW), Return on Adjusted Capital Employed, and Net Asset Value (NAV) per Equity Share for our Company for the financial year ended

2026 appear hereunder:
Elevate Campuses Face Revenue |Earnings before Interest,] Profit / PIE EPS EPS RoNW | Return on | Net Asset
Limited value per from Tax, Depreciation and | (loss) for (Basic) | (Diluted) (%) Adjusted | Value per
equity | operations Amortisation and the year Capital equity
share () | (in T million) exceptional items | (in < million) Employed share
(in T million) (%)
On a Consolidated basis 1.00 5,686.33 4.400.79 1,737.59 20.72 | 19.65 17.47 18.17% 6.42% 432.62
On a Pro forma basis 1.00 8,069.26 6,572.30 2,070.03 27.55 | 14.14 13.14 12.53% 1.72% 219.66

Note: 1. All ratios are calculated at the Cap Price as applicable.

2. For the purpose of calculating ratios on a pro forma basis, the total number of shares for P/E, EPS and Net Asset Value per Equity Share have been adjusted to include the shares issued at IPO at
the Cap Price.

3. For further details and relevant footnotes, please refer to Basis for Issue Price on page 158 of the RHP
16. The three BRLMs associated with the Issue have handled 96 public issues in the past three years, out of which 28 issues closed below the issue price on listing date.

Name of BRLMs Total Issues Issues closed below IPO Price on listing date |

JM Financial Limited 28 9 |
IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 31 10
Morgan Stanley India Company Private Limited 10 3
“ Common issues handled by the BRLMs 27 | 6
Total 96 28
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ADDITIONAL INFORMATION FOR INVESTORS

STGTAT | 18 ferier, 2026 |

1. The Company has notundertaken a pre-IPO placement.
2. The Promoters or members of the Promoter Group have not undertaken any fransaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the draft red hering prospectus till date.
3. The aggregate Pre-Issue shareholding, of our Promoter, members of our Promoter Group and top 10 Shareholders (apart from Promoters and members of the Promoter Group) as a percentage of the pre-Issue paid-up Equity Share capital of our Company are set forth below:
Pre-Offer as on the date of the pre-Offer and price band advertisement” Post-Offer shareholding as at Allotment**
l'i: Name of the shareholder Nukibir of Exy Shares oF Rércantsie of flly padup At the lower end of the Price Band (¥343) At the upper end of the Price Band (T362)
. face value of 21 each Equity Share capital (%) Number of Equity Shares of | Percentage of fully paid-up | Number of Equity Shares of | Percentage of fully paid-up
face value of T1 each Equity Share capital {%) face value of T1 each Equity Share capital (%)
Promoters
1 Genius Bidco' 88 417 488 80.00% 88 417 488 51.48% 88.417 488 52 46%
(2| Genius Rajkot 22,102,500 20.00% 22,102,500 1287% 22,102,500 13.11% '
Sub-Total (A) 110,519,988 100.00% 110,519,988 64.35% 110,519,988 65.58%
Top 10 Shareholders of our Company”
Sub-Total (B) - - - - - -
Other Public Shareholders
: . : 61,224,489 35.65% 58.011.049 34 42%
Sub-Total (C) - . 61,224 489 35.65% 58,011,049 34.42%
Total (A + B+C) 110,519,988 100.00% 171,744 477 100.00% 168,531,037 100.00%
* Asswmung il subscnipiion n the OWer, The post-0ffer shareholding delai's as at Aliciment wilt be based on ihe aclva! subscrighon and the Offar Frice and weaated m the 4 Equity Shares heanng face value T 1 each; (i) Virsl Prasad (35 @ nomimee of Gemius Bidoo) holds 4 Equity Shares heaning Tace vaitre T1 each; (v} Ay Kimar (55 3
Prospectus, sibject lo finalization of the Offer Price and the Basis of Alfotment. nominee of Genius Bideo} holds 4 Equily Shares beanimg face value T 1 each; {v) Sharal Singhee (as & nominae of Genius Bidea) holds 4 Equily Shares beanng face vaiue
“The fop 10 Shareholders of our Company other than owr Promoters ane N, 1 each; (vi) Stamisins Simon D brito {2 8 nominge of Genius Bidea) holds 4 Equity Shares besrng face value T1 each; and fvi] Gemus Rakol imsstment Holdings Pie.
“The post-Offar shareholding sha be updated in the Prospechus Lidl (as & mexminee of Genius Bidco) hofds 4 Equity Shares beanng face vaiue T1 each
Of 55417 488 Equily Shaves, (1] Genius Bidee holds 88417 464 Eguity Shares beanng face value 31 each: 1) Vinod Rafa Rao (a5 a nominee of Gerlus Bideo) holds

BASIS FOR ISSUE PRICE

Net Asset Value par Equity Share #)
(you may scan the OR code | (The “Basis for Issue Price” section on page 158 of the RHP will be updated with the above price hand. - Al the Floor Price 238.08
for accessing the website of | Please refer to fhe websites of the BRLMs: wwwjmfl.com, www.iiflcapital.com and - At tha Cap Price 24385
JM Financial Limited) www morganstaniey com, respectively, for the ‘Basis for Issue Price " updaled with the above price band) Al lsstia Prica® o]
"For he pwpose of calculating NAV per Equily Share on a pro forma basis, the lotal number of Equity Shave have been adfusted lo Includs the shares issusd al PO al the

The Price Band and lssue Price will be delarmined by our Company in consullation with the Book Running Lead Managers, on the basis of assessment of market dermand for

I . g2 s : - ; : ap Fri
the Equity Shares issued through the Book Buliding Process and on the basis of guaniitative and qualitative faclors as descnibed below. The face value of the Equity Shares is E‘:;Eﬂ ”;Er g nitrsion oF fhe Boak Bllding Pro
F1 wach and the lssue Prce s [#] times the face value. Investors should refer 1o “Risk Faclars”, “Our Business”, "Restated Consoldated Financial isformmation” and Mﬂr il dad bl b b e b i R S
&S,

Wanagement's Discussion and Analysis of Financial Condibon and Resulfs of Operabons” on pages 25, 313, 411 and 5610, of the BHP respectively, to have an miormed view ; ] Jish ;
before making an invasiment decizion. 1. MetAzsel Valuve per Equity Share is calculated by dhading Net worth as at the end of the year by Closing Mumber of Equaty Shares

Qualitative Factors: Some of the qualitative factors which form the bass for computing the Issue Price are on page 158 of the RHP. 2. Net worth means the aggregale valus of the paid-up share capilal and ofher equily whersin olfier equily includes relained samings, emplayee share based payment
Quantitative Factors: Cerlain mformation presanted below relaling 1o us is based on the Restated Consolidated Financial |nformation. Foe delails, see “Restafed FESEYVE, SEcUriies pramium and capital ressnve bul does ot include resenves treated ol oF revalualion oF aasers, wrile-back of geprackalion and smalgamation

Consalidated Financial Information” on page 411 of the RHP 6. Weighted average cost of acquisition, Floor Price and Cap Price
Some of the guantitative factors which may form the basis for calculating the lssue Price ane as follows: (il The price per share of cur Company (as adfusted for corporate actions, Including spiit, bonus issuances) based on primary issuances of Equity Shares or
1. Restated basic and diluted earnings per Equity Share, aleng with weighted average basic and diluted (“EPS”): converfible securities (excluding Equity Shares issued under the ESOF Scheme and issuance of Equity Shares pursuant fo a bonus issue) during the 18
Feri ; Y months preceding the date of the Red Herring Prospectus, where such issuance is equal fo or more than 5% of the fully diluted paid-up share capital of our
¥ fod ended On Restated Basis 3 On Pro Forma ,B“E Company in a single transaction or multiple transactions combined fogether over a span of rolling 30 days ("Primary (ssuances”) based on the primary/ new
Basic EPSIY) | Diluted EPE(Y) Basic EPS(Y) | Diluted EPS(?) Weight issue of shares (equity/ convertible securities)

comganias in india whose business porfolio & comparable with that of aur Comgany’s business and comparable to our Company's scale of operations. Accordingly, iLis

March 31, 2026 1985 1747 14.14 I 13.14 fiE .} Cther than &s disclosad befow, the Company has not ssued any Equity Sharas or convertible securities (“Security(ies)’), excluding shares issued under ESORIESDS
r"‘td""hquuzﬁ 5E3; 263 :1_;5_5_ ! ‘”55 e and issuance of bonus shares, as applicable, during the 16 months preceding the date of this cerificate, where such ssuance s egual fo or more that 5% of the fully
March 31, 2024 448 4 48 07 ] 0.70 1 diluted pasd-up share capital of the Company (calculated based on the pre-lssee capital before such transaction's and exciudng employes stock options granted but not
Weighted Average 12.45 11.36 .74 g.24 vested), ina single ransacton or mulliple lranzactons combined thaether over 3 span of rolling 30 days
*For the purpose of calcwating EPS on & pro forma besis, the fofal number of Equity Share have been adiusted lo include te shares issued af IPO al the Cap Price Date of allotment MNature of Mo, of specified Face value IssueiTransfer Mature of Mature of Total
Moles: specified security security per specified | price per specified allofmant consideration Consideration
1. EPS calculafions are in scoovdance with Ind AS 33 (Eamings per share) security () security [T) {in T Million)
2. The ralios have been compited 25 below: | e 3 3 ; . : |
3. Basic sammngs per Equily Share (%) = Reslated Profit! (foss) for the year attnbufed fo Equity Sharsholders of our company for the year dinded by weighted average Seplember 7, 2026 Equity Shares 22,102,500 1.00 a8 Haoiment i Lash consxieraion 10,5090
P o ; conversion of the paid af the tima of
nurrber of Equilly Shares owlstantding during the year 2 500000 €08 : o
4. Diluted eamings per Eqully Share (3] = Restated Profit/ (lnss) for the year atinbufed fo Equity Shareholders of our company for the year divided by weighted average | | oo 2,200000 € |SSUATE B LS
number of dilulive Equity Shares outstanding during the year Weighted average cost of acquisition (WACA]
5. On a Resfated Bagis Our Company had &8 42 millon weighted average mumber of Equily Shares bearing face value of 1 each for Financial Year 2026, 89,42 millon | | lpimary issuances) (2 per specified secunty) 475.06
:i-‘ﬂif:;ﬁﬁﬁ:ﬂﬁuE&;{fﬂfﬂﬁ%ﬁﬁfg&bﬁr;r;ir_?éﬁ:;ﬂl'ue Sl Al i e Bt Lk e L Wofs - AN the COs have been converfed mio Equity shares 85 on the date of the Red Hamng Prospecius
& On a Reslated Bagls Our Compary hadl 99.47 milkon weighted sverage mumber of Equilty Shares beanng face value of 71 each for Flnancial Year 2026, 88.42 mition Wiy Tha priea per sha-.fg ofthe ca.rr[pan]..r{as .an‘}u EI.E":I for comorale actions, (ekioing Hoous (Esiances) hasad on secondary HM“FMMME nf.sham':.- fequity
. z R ! : : SR e SRR . . i convertible securities) (excluding gifts) invalving any of the Promofers, members of the Promoter Group, or Sharehoider(s) with rights to nominate directon(s)
welghled aversge number of Equity Shares beanng face value of T1 each for Financial Year 2025 and 58,53 million weighted sverage number of Equily Bhares bearing - : , et ;
faca vislue of 21 each for Financial Year 2024 far dliifsd EPS during the 78 munlﬂ'rs preceding the date of filing of the DRHPY HHF::-'Fmpac!us. where H‘r&a:qmsmnln or sale is equal to or more than 5% nflﬂ'r-e fully difuted
7. Dn g Pro Formra Basis Our Company had 145643 milfor welghted average mumber of Eqoity Shares bearimg Face value of 31 each for Financlal Year 2028, 148643 milfon paid-up .5hare “p_‘m”m” ﬂnn:man].r f"’"?”m“d b"‘“f"‘ ol Lhap.r_a-r.ssue capital before such transaction/s a'”f em‘uﬂingampfnyag ‘5’”':_'* options granted but
weighted avarage number of Equity Shares bearing face vaiue of 1 each for Financial Year 2025 and 146.43 million weighted average number of Equiy Shares baaring nof vested), in 2 single fransaction or multiple transactions combined fogether over & span of rolling 30 days {"Secondary Transactions”)
face vialue of 11 each for Einancial Year 2024 for hasic EPS. Thera have been no secondary salel acquisitions of Equily Shares or any convertible secuilies (*Secunbylies]’}, where the Promoter, members of the promoter group,
8 Ona Pro Forma Basis Our Company had 157 48 milion weightsd sverags number of Equity Shares beanng face valtue of #1 sach for Financial Year 2026, 146 43 milon salling sharaholdars, or sharahoidens) having the fight 1o nominate directons) in the board of directons of the Comipany are a party 1o the transaction (excluding gifts),
welghted average mumbsr of Equity Shares bearing face vafue of £1 each for Financial Year 2025 and 146,53 million weighted average number of Equity Shares bearing duting the 18 months preceding the date of this cerificate, where aither acquisition or sale is equal to or more than 5% of the fully déuled pasd-up share capilal of the
face value of ¥1 each for Financial Year 2024 for diuted EFS, Company (calculaied based on the pre-lssue capital before such ransaction's and exduding employes stock oplions granied but not vested), in a single fransaction or
& The Board of Dieclors in their mesting hefd on May 20, 2026 approved their mtsnlion fo conver cedfam COs and CCPS info equiy shares. Subseguently, post the multiple transactions combined together over a span of rofing 30 days
adopfion of fhe ﬁ"?ﬂf'f'ar stalements for e year 'E\'?ﬂ"fﬂ'_-'-'!ﬁ':ﬁ:" d1, 2026, he board in fheir subsequent meeling held on Seplember §, 2020 updaled fer mismhon fo- | i) Since thare are no such transactions under (i) and (ii} above, the following are the details of the price per share of the Company basis the last five primary o
EINNAIT T 62 0 ITH 00 O Hefl Wil CLX 200 4l Yo 12 oM I CRETRk ) FRoe VUL 1 SO A0 (T T 1 o P REEE OF OUCR PRl O § e secondary transactions (secondary transactions where the Promoters, members of the Promoter Group or other Shareholder{s) having the right to nominate
equivaient number of Equity Shares of face value of T 1 each. For further defarls on the comversion of the CDs and CCPS, see ‘Capital Structure” on page 117 of the RHP director(s) on the Board, are a party to the transaction), not older than three years prior to the date of this certificale krrespective of the size of transactions
Accordingly, Diiuted EPS for fiscal March 2026 adfsciosed above s considening the updalod comersion rafio and iz mod denvad from KRS Not applicatie
§ 5 i i w 5 M F 1 = ol L y
2. Price/Earning {"P/E”) ratio in relation to the Price Band of T 3430 X 362 per Equity Share: (iv) Weighted average cost of acquisition, floor price and cap price
Particulars | PIE at the Floor Price (no. of times) | PIE at the Cap Price (no. of times) The Floor Prige is 0.72 tmes and the Cap Price is 0.76 fimes the weighted average cost of acquisition based on Primary |ssuances and Secondary Transaciions as
Company disclosed below
Based on basic EPS 17.48 18.42 Past transactions Weighted average cost of Floor Price ¥ 343 Cap Price ¥ 362
Based on diuled EPS 18.63 2072 acqulsition per Equity Share (¥}
_'3'1 Proforma Basis Weighted average cosi of acquesition of Prmary |ssuances 475,06 0.7 .76
Based on basic EPS | 24.26 _ea.80 Weighted average cost of acquisition of Secondary Transactions Mot appBzable Mot applicable Not applicable
Based on diluled EPS 26,10 &7 Weighted average cost of acgusition (WACA) of equity shares as disciosed in point (#i} above
3. Industry Peer Group PI/E ratio Bazed on the primary (ssuances undartaken during the last three vears Mot applicable Mot applicable Mot applicable
Our Company owns, oparate and manage on-campus student accommadation across higher education institlutions ("HES") and own K-12 Assels. Thare ara no lisled Based on the secondary fransaciions underfaken during the last three years Mol applicable Not applicabla Nol applcable

4, Return on Net Worth (“RoNW")

e possible lo provide an industry companson in rélation o sur Company,

" As perified by N B T and Co, Charfered Accountants (FRN No. 140453W) by their certificale dated September 28, 2025
(v} Detailed explanation for lssue Price/ Cap Price vis-a-vis weighted average cost of acquisition of primary issuances /secondary transactions of Equity Shares

{as disclosed above) aleng with our Company’s KPls and financial ratics for Fiscal 2026, 2025 and 2024 and in view of the external factors which may have

Financial Year ! Pariod anded On Restated Basis On Proforma Basis Weight influenced the pricing of the Issue.
RoNW (%) RoNW (%) * We are one of the largest institufiona! platforms in India focused on professionelly managed student scocommodation, wih 78,542 beds-as of June 15, 2026,
March 31, 2026 18.17% 12.55% d representing approximately 2.1 mes the capacity of the second lasgest and approximately 6.2 times that of fhe third largest operator {Source; CBRE Report)
l'l.[".fl.'-::lf_'l_ﬁj 1:'_325 ?1*‘3 E-.lf_lﬂ"-'h rd  Qur stugent accommadation platiorm has signeficant keadroom for growth, wilh our 78,542 beds serving only approximately 0.85% of the 12 88 milion student
hearch 31, 2024 £.056% 0.83% 1 enrctment TAM in India as of Academic Year 20252026 (Source: CBRE Repor); our owned student -accommodation porffolio of 20,368 beds represented
Welghted Average RoNW 12.46% B.40% approximately 0.53% of the TAM (Source: CBRE Repor)
Notes: + Based on our pro forma financial information, revenue from operations increased from 5,616:67 million in Fiscal 2024 to 78,064, 26 mdon in Fiscal 2028, representing

2 CAGR of 19,86%, while EBITDA' increased from ¥4, 136 37 million to ¥6 672,30 mifion and EBITDA' margin improved from 70.374% 1o TT.57% oves the same perad

» Our diversifed business model spans studen| accarmmodation and K-12 Assats; as of March 31, 2026, cw portfolo comprsed 20,288 owned sludent accommeadation
beds, 55487 managed student accommadation beds and K-12 Assets with & student capacity of 4 400, while our K-12 Assels contributed 29.34% of our revenus fram
operationsin Fiscal 2026

1. Refurn on Met Worth (RoiW) 32 (s calcialed as Restated Profit / (Toss) for the year divided by the Nef Worth.al the end of the respective pear

£ Mef worfh means the aggregate value of ihe pald-up share capial and olher equilfy wherem ofher equnly moldes refamed eamings, employes share based palimenf
resenve, sacurilies pramibm and capital resenve bl does nol includs resenves crealad oul of revaluation of aszsls, wite-back of depreciafion and amalgamalion.

J. The Weighted Average Retum on Net Waorth 15 5 product of Rsdum on Net Worh of the company smd respective assigned weght, dniding the resuitant by iofal aggregefs

weight Wots: EBITDA refars fo Eamings Before Infereg), Tax, Depreciation, Amorbsabon and Excaplional llams.
5. NetAsset Value per Equity Share {vil The lssue F'r?m is [#] times of the face value of the Ell:!uity Ehargs i
L The Issue Price of ¥ |e] has been detarmined by our Company, In consullation with the BRLMs, on the basis of markel demand from Bidders for Equity Shares, as
et Asset Value per Equity Share (*] determined through the Book Bulding Process, and is justified in view of the above qualitative and guantitative factors.

As on March 31, 2008
Az an March 31, 2026 (On Proforma Bass)”
After-the Izsue

ASBA

£ Applications supporled by blocked amount (ASBA] s a betler way of
applying ta issues by simply blocking the fund in the bank account, For
further details, check seclion on ASBA

432 G2
218,66

Investors shousd read the above-meanboned information along with “Risk Factors”, “Cur Business” and “Restafed Consolidaled Financia! information” on pages 25, 313 and
411 of the RHP, respeciively, 1o have a more informed view, The {rading price of the Eguty Shares of our Company could decling due o the factors menfionedin "Fisk Facfors”
on page 25 of the BHP and you may lose a or part of your ivestments.

UPI-Mow available in ASBA for Retall Individual Investors and Non - Institutional Investor applying for amount upte 7 5,00,000~, applying through Registered Brokers, DPs and RTAs. UPi Bidder also have the option to submit the
apphication directly 1o the ASBA Bank [SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are raquired to ensure that the bank account used for bidding ks linked to thair PAN. Bidders musi engure that
their PAN is linked with Aadhaar and are in compliance with CBDT notification dafed Febriary 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releasas dated June 25, 2021 and
September 17, 2021 and CBDT circular no.T of 2022, dated March 20, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

LImI»

LESNFLED PAYASENTS INTERFALE

Simple, Safe,
Smart way of Application!!!

A58 has to ba availed by al the investons except Snchor lnvestars, UP may be availed by () Relail Indvidual Ineesion in the Relai Padion; (i) Non-instilulional Evestors wish an applcabon size of up b 7 0250 millian in the Nee-Instibitiona! Porion. For delads on the A5EBA and UP procsss,
please refer o the detals gven inASBA o and abridged prospactus and also please refer o the section 'Tsswe Procedure” on pags 621.of the RHP. ASBA bid-cum-application forms can be dowrioaded froem the websites of the Stock Exchanges and can be obtained from the lstof banks that
i displaved on the website of SEBI at werw sebi.povindsebiwebiothen'Otherbction. dodoRecognisedFpi=vesSinimid=35 and hifpsiwas 2okl gov in‘zsabiwebiother CtherAcion do*doRecogrésadFpé= waskintmid=43, raspeciively as updated from time to ime. For the B of UPY apps and
banks live on PO, please refar o the link: waw sebé govin, UP Bidders Bidding using the UPI mecharesm may apply through the 30585 and moble applications whose names sppearon the websie of SEBI, as updated from ime e time. ICIC1 Bank Limited and Axes Bank Limitad have bean
appointad ag Sporsor Barks for the ssue, in acoordance with the requirements of the SEBI Circular dabad Movember 1, 2018 ag amended, For [sz0a related guenes, plase conlacl the BRLME on thedr rezpective amail 102 &5 mentioned below. ForUPl refabed quenes, invesions can conlact
WPCIatihe ol free numbar, 15007207740 and mail k: po.ui@npol.ong.in

Mandatory in public issues. No cheque will be accepted.

An indicative timetable in respect of the lssue is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/ Issue Period (except the Bid/ Issue Closing Date)
Only between 10.00 a.m. and 5.00 p.m. {Indian Standard Time {“IST")

Bid/ Issue Period

EVENT
BID/ ISSUE OPENS ON'
BID/ ISSUE CLOSES ON™

INDICATIVE DATE
WEDNESDAY, SEPTEMBER 23, 2026
FRIDAY, SEPTEMBER 25, 2026

Submission and revision in Bids

Bid/ Issue Closing Date*

Submission of electronic applications (Online ASBA through 3-in-1 accounts) -

For Rlls, other than QI8s and Non-Institutional Investors Only between 10.00 a.m. and up to 5.00 p.m. IST FINALIZATION OF BASIS OF ALLOTMENT WITH THE ON OR ABDUT
Submission of electronic applications (Bank ASBA through online channels like internet banking, DESIGNATED STOCK EXCHANGE MONDAY, SEFTEMBER 28, 2026
maobile banking and Syndicate UPI ASBA applications) Only between 10.00 a.m, and up to 4.00 p.m. IST

INITIATION OF REFUNDS (IF ANY, FOR ANCHOR ON OR ABOUT

Submission of electronic applications (Syndicate Non-Retail, Non-Individual applications) Only between 10.00 a.m. and up to 3.00 p.m. IST

Cnly between 10,00 a.m, and up to 1.00 p.m. I1ST

INVESTORSHUNBLOCKING OF FUNDS FROM ASBA TUESDAY, SEPTEMBER 29, 2026

Submission of physical applications (Bank ASBA)

ACCOUNT
Submission of physical applications (Syndicate Non-Retail, Non-Individual applications of Q1Bs
and Non-Institutional Investors where Bid Amount is more than ¥500,000) Only between 10.00 a:m. and up to 12.00 p.m. IST CREDIT OF EQUITY SHARES TO DEPOSITORY ON OR ABOUT
Modification/ Revision/cancellation of Bids ACCOUNTS OF ALLOTTEES TUESDAY, SEPTEMBER 29, 2026
Upward revision of Bids by QIBs and Non-Institutional Investors categories” Only between 10.00 a.m. on the Bid' Issue Opening Date and COMMENCEMENT OF TRADING OF THE EQUITY ON OR ABOUT

up to 4,00 p.m, |57 on Bid/ Issue Closing Date

Only between 10.00 a.m. on the Bid/ Issue Opening Date
and up to 5.00 p.m. IST on Bid! Issue Closing Date

SHARES ON THE STOCK EXCHANGES WEDNESDAY, SEPTEMBER 30, 2026

" DurCompany, in consuitaion with the BRELMS, may consader parispation ﬂ;,-ﬁn.:ﬁnr.lnl.rﬁsrr.a'ﬁ TheAnchar freestor digamg Lrate shal
be ome Working Day prioriothe Bid!{ssue Opening Dafe in accordance with the SEBI {COR Regulshions
" Our Company In consuiation with the BRLMs, may decide fo close the Bid/ lssue Period for QiBs one Working Day prior lo the
Bidssue Cloging Dafe in accordance with the SEB! {COR Regulafions
¥ UP! mandate and ime and date shall be at 5:00 pm on the B Tssue Closing Date

Upward or downward revision of Bids or cancellation of Bids by Rlis

Clur Company 0 consuitafion with the BRLMs, may decide fo.clese the Bidd lsspe Closing Period for Q183 one: Working Day pror o the Biddssue Glosing Date, i accordsnce with the SEBNICDR Reguiations.
*UPl mandafe end linme and dane shal be at 5:00 prm an the Bid! 1ssue Closing Datli,
"B and Mor-Instifitiona! invesors can neiffar reuse thair bids downwards nor canoeld withdraw hair Sids.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any rawisian in the Price Band, the Bid! lssue Perod will be exlanded for al leas! three additonal Working Days after such revision of the Price Band subject fo  the other mambers of the Syndicate and by intimation fo the Designated Intermediaries and the Sponsor Banks, as applicabla

the Bid! issue Penod not exceeding 10 Working Days. In cases of force majeuns, banking strike or similar unforeseen circumstances, our Company may, in consultabion  The ssue is being made in terms of Rule 19(2){b) of tha SCRR read with Regulation 31 of the SEB| ICDR Regulations. The |ssue is being made through the Book
with the Book Running Lead Managers, Tor reasons 10 be recorded in wiiling, axlend the Bid/ Issue Period for a minimum of one Working Day, subject to the Bid/ Issue  Building Process, in compliance with Regulation 8{2) of the SEBI ICDR Regulations, wherein at least 75% of the Issue shall be available for allocation on a propertionate
Period not exceeding 10 YWorking Days. Any revision in the Price Band and the revized Bid' fssue Penod, if applicable, will be widely disseminated by notfication tothe  basis 1o Qualified Institutional Buyers (*QIBs” and such portion, “QIB Portlon™), provided that our Company in consuftation with the Book Running Lead Managers, may
Slock Exchanges, by issuing a public notice, and also by indicating the change on the respective websies of the Book Running Lead Managers and al the lerminals of  allocate up to 60% of the QIB Porlion to Anchor Investors, on a discretionary basis in accordance with the SEBI ICDR. Regulations (the “Anchor Investor Portion™), of
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which 0% shall be reserved as under (i) 33.33% far domestic Mulual Funds, and (i1) .67% for Life Insurance Companies and Pension Funds, subject to valid Bids being
recaivad from domestic Mutual Funds, Life Insdrance Companies and Pension Funds at or above the price-at which Equity Shares are allocated toAnchor Invastors, Ahy
under-subscription in the reserved category specific in clause [il) above may be allocated to domestic Mutual Funds. In the event of under-subscription or non-allocation
in the Anchor Investor Portion, the balance Equity Shares shall be added o the Q1B Porfion (excluding the &nchor Investor Portion) (*Met QIB Portion"). Further, 5% of
the Net QI8 Portion shall be avadable for alocation on a proportionate basis to Mutual Funds only and the remainder of the Net QIB Portion shall be available for
abiocation on a proporiionate basis to-all Ql8s {other than Anchor Inveslors), including Muttal Funds, subject to valid Bids being received at orabove the lssue Price. [T ai
least 75% of the |ssue cannod be Allotted to QHBs, then the enlire application money will be refunded forthwith, Further, not more than 15% of the (ssus shall be available
for allocation 1o non-instituional invastors ("Non=Institutional Investors” or “Nlis™ and such poriicon, “Non-=Institutional Portion”) of which one-third of the Mon-
Institufional Poriion shall be avaitable for aflocation to Bidders with an application size of more than £200,000 and up o ©1,000,000 and two-thirds of the Non-Institutional
Portion shall be available for allocation to Bidders with an application size of mare than 31,000,000 and under-siibscription in either of these fwo sub-categories of Nan-
Institutional Portion may be allocated to Bidders in the ather sub-catagory of Nan-Institutional Portion in accordanca with the SEBI ICDR Regulations, subject to valid
Bids being received at or above the |ssue Price. The alocation fo each Mon-Instifulional Investor-shall not be less than the-minimum applicetion size, subject io
availability of Equity Shares in the Non-Institutional Porbon and the remaining available Equity Sharas, If any, shall be allocated on a proportionate basis in accordance
with the conditions specified in this regard in Schedule X1 of the SEB! HCDR Regulations. Further, not more than 10% of the lssue shall be available for abocation to retail
individual imvestors (“Retail Individual Investors™ or “Rils" and such portion “Retall Portion”| in accordance with the SEBI ICDR Regulations, sublject to vahd Bids being
received at or above the Issue Frice, All Bidders {other thanm Anchor Invesiors) shalf mandatorily padicipale - this Issue through the Application Supporied by Biock
Amount {ASBA’) process and shall provide details of their respective bank account (including UPI 1D for UP| Bidders (defined hereinaliar]) in which the Bed Amaunt will
be blocked by the SCSBs or the Spongor Banks, as the case may be. Anchor mvesiors are not permitied 1o participate in the ssue through the ASBA process. For details,
specific aliention is mvited 1o "Issue Procedure” on page 821 of the RHP.

Bidders/ Applicants should ensure that DP |D, PAN, Client ID and UPI 1D {for UP| Bidders bidding through the UPI Mechanism) are carrectly fillad in the Bid cum
Application Form. The DP 1D, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid
cum Application Form is active. Bldders/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UPI 1D (for UP1 Bldders bidding through the UP1
Mechanism| as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar
to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be
used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the |ssue. Bidders/Applicants
are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records, Any
dalay resulting from failure to update the Demographic Details would ba at the Bidders /Applicants’ sole risk. Investors must ensura that thelr PAM is linked with
Aadhaar and are in compliance with CBOT nofification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September
17,2021 and CBDT eircular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Assoclation of our Company as regards its objects: For information on the maln objects of cur Company, please see the saction

"History and Cerfain Corporate Matters - Main Objects of our Company™ on page 352 of the RHF, The Memorandum of Associabion of our Company s @ malenal
docurment for inspection in relalion 1o the [ssue. For further defails; please see the seclion tlled "Material Contracts and Documents for Inspection on page 888 of he
RHP

Liahbility of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHF, the authorised share capifal of the Company 15 F200,000,000 divided into
200,000,000 Equity Shares baaring face value $1 aach and $100,000.000 divided inte 100,000,000 COPS baaring lace value $1 sach , and the ssued, subsaribed and paid-up
shara capital of the Company |5 T 110,519,988 divided into 110,515,588 Equity Shares beanng face value 31 each. For delails, please sea the seclion titled “Capital
Structure™on page 111 of the RHP,

Names of signataries to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The inilial signalories (o the
Memarandum of Association of our Company are Umashankar Vishvanath and Smita Umashankar, For defails of the share capital history of our Company, please see the
saction titled “Capital Structura™on page 111 of tha RHP.

Listing: The Equity Sharas offered through the Rad Herring Prospecius are proposed to be lizied on the Stock Exchanges, Qur Company has received in-principfe approvals
from BSE and MSE for the listing of the Equity Shares pursuant o letters each dated December 19, 2025, respactively, For the purpose of this 1ssue, NSE is the Designated Stock
Exchange. A signed copy of the Red Herring Prospectus has been filed and a copy of the Prospactis shall be filed with the ReG inaccordance with Section 26(4)and Section 32 of
the Companies Aot 2013, For details of the matenal contracis and documents available for inspection from the date of the Red Herring Prospectus up 1o the Bid! Issus Closing
Catae, see "Material Contracts and Documents for inspection on page 685 of the RHP,

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI ondy gives itz observations on the |ssua documents and this does not conzlitute
apprival of sither the Issue or the speched securities stated in the Issue Document. The investors are advised 1o refer bo page 596 of the RHP for the full text of the disciaimer
clause of SEBI

Disclaimer Clause of NSE (Designated Stock Exchange) ; Itis o be disfincthy undersiood that the permission given by N3E showld not in any way be deemed or construsd
that the issue Dacument has been cleared o appraved by NSE nor does it cerlify the correctness or complatenass of any of the contents of the |ssue Document. The
investors are advised io referto page S8 of the RHP for the full text of the Disclaimer Clause of NSE,

Disclaimer Clause of BSE: Itis to be distinctiy undersiood that the permission given by BSE should notin any way be deemed or construed that the Red Herring Prospecius
has baan cleared or approved by BSE nor does it cerlify the corraciness or complateness of any of the contents of the Bed Herring Progpecius. The Invesiors are advised to
refer to page 586 of the Red Herring Prospectus for the full text of the Disclaimer Clausa of BSE,

General Risk: Investmants in equity and equity-related sacurities involve a degree of risk &nd investors should not invest any funds in the 155ue unless they can afford to
take the risk of fosing their enfire investment. Investors are advised to read the risk factors carefully before baking an investment decision in the Issue, For {aking an
investment decision, investors must rely on their own examination of our Company and the ssue, including the risks involved. The Equity Shares affered in the issus have
not been recommended or approved by SEB|, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Heming Prospectus. Specific altention of the
Inveslors is invited to "Risk Factors” on page 25 of the RHP

BOOK RUNNING LEAD MANAGERS

REGISTRAR TO THE ISSUE

A KFINTECH

KFin Technolagles Limited

Eelanium, Tower-B, Plot Mo 31 & 32, Financal Distric)
Manakramguda, Serlingampally, Rangareddi,
Hyderabad - 500 032, Tefangana, ndia

Tel: + 97 40716 22227 1800 300 4001

E-mail: Elgvatecampuses. ipoi@kfintech.com
Website: wwiw klintzch.com

Investor grievance e-mail; girward fis@kfintech.com
Gontact person: M. Murali Krighna

SEBI registration no.: INROO0000221

COMPANY SECRETARY AND COMPLIANCE OFFICER

Jenny Vishal Shah

Maman Madiown, Uind Mo S052-906,

9" Fioor, Tower B, Senapati Bapat Marg, Lowsr Parel,
Mumbisi - 400 013, Maharashira, India

Tel: +81 22 6820 160D

E-mail: companysecretaryi@elevatecampuses.com

1 JM Financial B rcaema Morgan Stanley

JM Financial Limited

7" Floor, Crargy, Appasaheb Marathe Marg
Prabhadevi, Murmbai - 400 025

Maharaghira, India

Tel- + 81 22 BB30 3030

E-mail; elevate.ipo@jmfl.com

Website: wew mil.cam

Investor grievance e-mail; grievance.ibdi@jmfl.com
Contact person: Praches Dhun

SEBI registration no.: INMOOOCO1 0361

IIFL Capital Services Limited

{farmany known as IFL Securiies Limifad)

24" Floor, One Lodha Place, Senapati Bapat Mang

Lower Parel (West), Mumbai - 400 013, Maharashira, India
Tel: + 41 22 4646 4728

E-mail: elevalecampuses.ipo@iificap.com

Website; voww.lificapiial.com

Investor grievance e-mail; &.ibi@iflcap.com

Contact person: Gauray Mittal [ Pawan Kumar Jain

SEBI registration no.: INMOOOD1 0840

Morgan Stanlay India Company Private Limited

Allirmus, Level 38 & 40, Pandurang Budhkar Marg

Wirli, Murmibai - 400013

Tel: + 91 22 6118 1000

E-mail: elevate_ipofZmorganstanizy.com

Website: www morganstankey com

Investor grievance e-mail; investors_india@@morganstanisy.com
Contact person: Keyur Thakar

SEBI registration no.; INMODG 1203

Investors may confact the Company Secratany and Compliance
Officer or the Regestrar o the: lssue in case of any pre-lssue or pos!-
Izsua Telated grievances wcluding non-recespd of letters of
Allotrrent, non-cradit of Allotted Equily -Shares in the respective
beneficiary account, non-receipt of rsfund orders or nor-receipt of
funds by elactronic mode, 8ic. For all [ssue ralatad quanes and for
redressal of complaims, Invesiors may alsownde o the BELMs

AVAILABILITY OF THE RHP: Investors are advised fo refer o the RHP and he section tilled “Risk Factors " on page 235 of the RHP, before applying in the Issue. A copy of the RHP shall be availsbie on website of SEEI at www sebi gov.in, websiles of the Stock Exchanges i.e. BSE Limiled and National Slock Exchange of india Limited at waww.bseindia.com and
www nseindia.com, respectvety, and on the websile of our Company al waw etevatacampuses cony; and on tha websites of the BRLMs, i.e. JM Finangial Liraitad, |IFL Capital Services Limded formay known as IFL Secovities Limiteda) and Morgan Stanbey India Company Private Limited at weanw, prift.com, weww iiflcapial com and www.morganstanley.com,
respectivaly

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shallbe available on the wabsite of the Company, the BRLMs and the Registrar o the [ssue atwww. elevalecampuses.com, wanwi jmifl com, wweificapital.com, wwst morganstanley. com and weow kfinfech.com, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obdained from the Registered and Comporate Office of ELEVATE CAMPUSES LIMITED [Formerly known as Good Host Spaces Limited), Telephone: +31 226320 1600, BRLMs : JM Financial Limited, Tel; + 31 226630 3030 [IFL Capital Services Limited [formeny
knowr &g NFL Securibies Limied), Tel; + 81 22 4648 4726 and Morgan Stanley India Company Private Limited, Tel: + 81 226118 1000 and Syndicate Members: JM Financial Services Limited, Tel: +51 226136 3400 al the sefecl locations of the Sub-syndicate Members (a5 given below), SC5Bs, Registered Brokers, RTAs and COPs participating i the lssue
Bid cumApplicafion Forms will also be avafable on the websites of BSE and NSE and the Designaled Branches of 50583, the kst of whichis available st websies of the Siock Exchangesand SEEI

Sub-Syndicate Members: Spaiza Capiial Limited, Alrmondz Globa! Securities Limited. Amiit Capital Limiled, Anand Rathi Share & Stock Brokers Limited, Asit C Mehia Financal Serdices Lirited, AsitC. Mehta invesiment Intesrmediates Lirmited, Axis Capital Limdled, Bajaj Fimancial Securities Limited. Centrurm Capital Advizors Limited, Eurekha Stock & Share
Broking Services Limited, Globe Capilal Markeat Limeted, HDFC Securities Limitad, KCIC! Securites Limitad, |DE| Capitai Market Services Limited, IFL Capéal Sanaces Limited, Kaynote Capital Limited, KIMC Capital Market Services Limited, Kolak Secenties Limited, LKP Securities Limited, Motlai Oswal Financial Sarvices Limited, Nuvama Weallth and
imvestment Limited, Pamomath Financial Senices Limied, Prabhudas Lilladher Private Limiled, Pravin Ratilal Share and Sfock Brokers Limited, Refigare Securities Limited, RR Equity Brokers Private Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limied, Standard Charered Securities, Tradebulls Securities Privale Limited
Trost Securites Limited, YES Securities (India) Limited.

Public lssue Account Bank : A Bank Limded * Excrow Collection Bank : [CIC] Bank Limdted
UPI: UPI Bidders can also bid through UPI mechanism

Al capitalized ferms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.

* Refund Bank : ICICI Bank Limiled.  » Sponsor Banks : [CIC] Bank Limfled and Axis Bank Limitad

For ELEVATE CAMPUSES LIMITED
(Foymenly known as Good Host Spaces Limited)
On behall of the Board of Directors

S~

Janny Vishal Shah

Company Secretary and Compliance Officar

Flace: Mumbs
Diate; Septamber 17, 2026

ELEVATE CAMPUSES LIMITED (Formerfy known as Good Host Spaces Limited) is proposing, subsect to applicable statutory and reguiatony requirements, recaipt of requisite approvals, market conditions and other considerations. fo make an inite public offerng of its Equity Shares and has flsd the RHP with SEBI, RoC, Mumba: and the Stock Exchanges on
Saptember 17, 2026, The RHF shall be avatable on the website of SEBI at www.sebi.gov in, and is available on the websies of the Siock Exchanges i.e, BSE and NSE at www.bseindia.com and www.nseindia .com, respectively, on the website of our Company at www efevatecampuses,com and the websies of the BRLMs, i.2., JM Financial Limited, IIFL Cagital
Serdices Limied (formerdy krmown as IFL Secunities Limifed) and Morgan-Stanley India Comipany Private Limited at wanw jmifl_com, www iiflcapital.com and weww morganstaney. cam, respeciively. Any potentiai investors should note thatinvesimentin equity sharesinvolves a high degree of isk and for detafts refating fosuch risk, see *'Risk Feclors™ beginning on
page 25 of the RHP. Polential invesiors should not rely on the DEHP filed with SEBI and the Stock Exchanges, and should instead rely on their own examination of our Company and the issue, including the risks involved, for making any investment decision

The Equity Shares offered in the Issue have not been and will not be registersd under the LS. Securities Act of 1533, as amended (the “UL5. Securities Act’) or any slate securities laws in the United States, and unless s registerad may nod be offerad ar soid wilthin the Unitad States, except pursuant o an exemgdion from, or in 2 transaction not subject to, the
regisiration requirements of the LS, Secunties Actand applcable state securities laws, Accordingly, such Equity Shares are being offered and sold moffshore transactions as defined m and in refiance on Regulation S under the U5, Secunities Act and the appicable [aws of the jurisdictions whers thase offers and sales aceur,

The Equity Shares have not begn and will not be registered, lisied or othensise qualified inany other jurisdiclion cutside Indie and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction exceptin compliance with ihe applicable laws of such jurisdiction, There will be no offering in the Uinited States
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ROBOKIDZ EDUVENTURES LIMITED
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| _'-"_' r’hr“'"é'ﬂ ’-T ":_"l’"_ R -_'“'I"?_E- *JEF"E__‘?T A, 201306 Corporate ldendity Mumber: UT4900PNZ2014PLC 153530 s‘m 14 RUEl T4
[ -.--'ll-'"i?_-*."..-ll-]ﬂ W QT O | 14 F»Fr-'.m 2026 Chuy Comprany wias incorporaded on December 23, 2 4 as " Rohokids Eduventires Privare Limited ™, X a pieiverte dnidted company under the Compandes Acl, 200 3, 378t —7— ST A T 9G B are 3. 5. 2.
{ I:fﬂ 1 il . | Jursiant g certificare of incovporation isswed by the Regisivar of Compandes, Mahavaghiva, Sabsequently, inere Company was eonverted i g paediie limited et | oRwuRrr  (@uepd  daaER) | 21597.760.00 21,59,776.00 25,000.00
E R o ) e B I | et o R R T ':-'!'_f;'ﬂ'ﬂ e o) pairsinan fo a resolution passed by owr Shaveliolders at an Extra Ovdinary general Meeting held on Maveh 25, 2026 and consequently the name of o f?;if%‘cﬁ ;[q ﬁi / &g
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:IF Hﬂl:lﬂ %, FrRur "l.E1'ZIE-I!. Centrgl Processing Centre, Our Comgprany 3 Covpovate Tdenttty Numiber-is U7 §9PNIOTAPLC T 33530 For devails of change in R'l":"\_-"l'.'h:l"t'rl-'.:ﬂll'.l.r.f.l-i e ol our Compan) Ny | arehl R (@ue! FaaeR) 6,63,360.00 66,330.00 25,006.00
E ?‘] 'EIY-“-‘I'H:?IS-J‘:‘-'-'-‘HI' sahaitigmail.com Plecse refor to the chapter trled “History and Cerfain Covporate Matters " on page 133 ofthe Red FHerring Prospeciiis, e # IR / iR
':I!‘JI‘:’TI#?? ?ﬁi!cﬁgib;:-;ﬁ‘imm' 7. B deda Registered Office: Flot No. 20, 5.No.90/2, Dhairkar Wasti, Mundhws, Pune - 411036, Maharaghtra, India 59 SRS ©9
T 1 |IBEVIPA-O0RNIP-NO01 30201 7- 1814405 I = ! Rt £ / | sgdt |<fe—15— smard & = i <. T .
oA 31 42 5026 Tel: +91 8950492532 E-mail ||1. [t r[nhnhd.f co.in; Wehsite: hiips: [k 'L'..I-:ril'll.'fnklil..-'.l:..l'l.ll:l. Sy | e afeeRE (of EW ) 05,86,350.00 0,58,635.00 26,000.00
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[=] PEREQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ [ -] LAKH (*PUBLIC ISSUE") DUT OF WHICH 1,62,000 EQUITY SHARES OF FACE VALUE
OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [ =] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+ ] LAKHS WILL BE RESERVED FOR SUBSCRIPTION
BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION I.E. ISSUE OF 27,70,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [+] PER EQUITY
SHARE FOR CASH, AGGREGATING UP TO ¥ [+] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE”™, THE PUBLIC ISSUE AND NET ISSUE
WILL CONSTITUTE UP TO 27.01 % AND UP TO 25.52 % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
*Subject to finalization of bagis of allotment.

The Issue 15 being made in terms of Chapter [X of the SEBI (IGDR) Regulations, 201 8 the Red Herning Prospectus has been filed with SEBL In terms of SEBI
Regulations, the SEBI shall not issue any observations on the Offer Document, Hence there is no such specific disclaimer clause of SEBI. However,
investors may refer tothe entire “Disclaimer Clause of SEBI” beginning on page 214 of the Red Herning Prospactus.

CORRIGENDUM TO THE RED HERRING PROSPECTUS (RHP)

In reference to the Red Herring Prospectus dated September 11, 2026, On Page no. 235 of Red Herring Prospectus changes ara made under the Minimum Bid Size and
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